Investment Markets overview
Week Ending 17th November 2017
Auction...... is defined as a public sale in which goods or property are sold to
the highest bidder and there were two of interest recently which are telling of
the current investment environment. First up is this week's record $US450.3m
winning bid for Leonardo da Vinci's, “Christ as Salvator Mundi” (Saviour of the
World,) which had been estimated at $100m for the Christie’s auction in New
York. To place this in context, the previous record for an "old master," or any
painting come to that, was $US179.4m for a Picasso in May 2015 and before
that $76.5m for a Rubens back in 2002. In what has been a 15-year period of
global dis-inflation morphing towards outright de-flation, that's a 134.5% price
uplift over a 13 year span, 2002-2015, followed by a 151% surge in just 29
months! Meanwhile, at a foreclosure auction in New York, a 6249 sq ft
penthouse at Manhattan's One57, tagged as Billionaires' Row Tower, sold for
$US36m, 29% less than the $50.9m paid in 2014. One57 still holds the record
for the most-expensive residential sale in New York, at $100.5 million,
completed in 2014. There are two observations to be made on these
auctions, there are only 15 works attributed to da Vinci whereas NY has seen
a high-end construction boom. Perhaps more telling is the Socionomic
observation that both records were achieved at approaching collective social
optimism highs, as measured by the S&P 500 stock-index.
Stocks and bonds saw a reverse of last week, commencing with rising yields
and falling stocks, only to reverse mid-week, albeit that aside of the Nasdaq
and Bitcoin (more later,) they failed to regain the November 7th highs. Read
on for comment on the other main market data of this week, including
supporting interesting charts:
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Subscribe to the full Investment Markets Overview which contains:







US economic data and a supporting chart
Euro-Zone and the UK economic data and a supporting chart
Asia including Japan economic data and a supporting chart
The week’s currency and sovereign bond market movers
Commodity movers including Oil, Copper and the precious metals
Economic due for release over the following week

This week’s edition includes comment on “Auction House Divergence,” and
"Bitcoin," with this week’s charts including:







Main stock-indices week’s performance
US housing starts V US working population
UK retail sales Y on Y V UK retail sales M on M
Japan GDP annualised V Q on Q
$US and the main commodity movers of the week
A longer term table of the major World stock-indices

All of this, on a weekly basis, is available at a little more than a £1 per day!

Material contained within this website is for general information purposes only and is not intended to be relied upon
by individual readers in making (or refraining from making) any specific investment decision. Investmentmatters.club
and its staff do not accept any liability for any loss suffered by any user as a result of any such decision. Please note
that the prices of investments can rise and fall sharply and you may not get back the money you originally invested,
particularly where these investments are leveraged.
The investments and services mentioned in this website will not be suitable for all readers. You should assess the
suitability of the recommendations (implicit or otherwise) of investments and services mentioned within this website
(or partner sites and links) to your own circumstances. If you have any doubts about the suitability of any investment
or service, you should take appropriate professional advice.
The views and recommendations within this website are based on information from a variety of sources. Although
these are believed to be reliable, we cannot guarantee the accuracy or completeness of the information herein.
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